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2.
General Instructions :
1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in the
Question Paper are the same as those printed on the top of the first page. Also check to see that the questions are
in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the specified
places will lead to disqualification of the candidate.

4. Write your Question Paper Code No. 68 / ESS /1-A on the Answer-Book.

5. (@)  The Question Paper is in English/ Hindi medium only. However, if you wish, you can answer in any one

of the languages listed below :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya, Gujarati,
Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.
You are required to indicate the language you have chosen to answer in the box provided in the Answer-
Book.

(b)  If youchoose to write the answer in the language other than Hindi and English, the responsibility for any
errors/ mistakes in understanding the question will be yours only.

6. In case of any doubt or confusion in the question paper, the English Version will prevail.
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U : 3 94U ] [ gutiek : 100

i)  This question paper consists of 50 questions in all.
ii)  All questions are compulsory.

iii) Marks are given against each question.

iv) Section - A consists of :

(@) Q.No. 1 to 20 - Multiple Choice type questions (MCQs) carrying 1 mark each. Select
and write the most appropriate option out of the four options given in each of these
questions.

(b) Q.No. 21 to 35 - Objective type questions carrying 2 marks each (with 2 sub-parts of 1
mark each). Attempt these questions as per the instructions given for each of the
questions 21 to 35.

(v) Section - B consists of :

(@) Q.No. 36 to 42 - Very Short Answer type questions carrying 2 marks each
to be answered in the range of 30 to 50 words.

(b) Q.No. 43 to 48 - Short Answer type questions carrying 4 marks each to be answered in
the range of 50 to 80 words.

() Q.No. 49 and 50 - Long Answer type questions carrying 6 marks each to be answered
in the range of 80 to 120 words.

() 39 YH-TF | FA 50 T T
(i) -\t T IfamE |
(iii) I I A 3TH 3k feu M )
(iv) @S- AW -
(a) WY GEAT 1 9 20 Tgfaehedid YR o T 8, S Tdish 1 37 1 8 1 57 U1 8 Yok | o3 T
=R fosedl § 9 a4 S0 fased .
(b) WY WEAT 21 W 35 TS YA &, WA FIH 2 37kl T T (S STNFT F T YA T 1 31h)
9 WA 21 9 35 § Todeh Yo H & T8 YA SFTER T o I 1T |
(v) @Ug-BH-
(a) VYT WEAT 36 W 42 IAY-ITIT ThR & T &, T o 2 31k § 3R I 1 HH1 30 W 50

N
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NOTE/f39r :
(1) Answers of all questions are to be given in the Answer-Book given to you.
|t I ok IW SATIRI & TS IIR-GReh § & ford |
(2) 15 minutes time has been allotted to read this question paper. The question paper will be distributed

at 02.15 p.m. From 02.15 p.m. to 02.30 p.m., the students will read the question paper only and
will not write any answer on the answer-book during this period.

39 Y-UF I U & foarq 15 fae 1 u fean o § 1 ue-us Rt foaeor Suek # 02,15 91 foRar s
02.15 19 § 02.30 ISt T BT Hadd Y¥-TF ! G AR 39 276y F IRE o IR-YRdeht T g W T2
o |

SECTION - A/@Ug - A
1. A and B are substitute goods. An increase in price of A will lead to 1
(A) increase in demand for B.
(B) decrease in demand for B.
(C) avery little change in demand for B.
(D) no change in demand for B.

A 3R B Ufeeemes swqu 1 A i hiTd sed §

(A) BRI HIT = |
(B) B I WRT =AM |
(C) B! | H =gd w7 TfRed= N |
(D) B! 91§ g Ufiadd T&l 2R |
2. Supply curve of a commodity is normally : 1
(A) positively sloped (B) negatively sloped
(C) parallel to OX-axis (D) parallel to OY-axis
Teh %] ot gfd ok FrH=Ia:
(A) ¥ATHS TN arel gt ¢ (B) THUTCH T aTett It & |
(C) OX-37&1 % THMIR Bl T (D) OY-37&T % THMIR Bt T |
3. If A and B are complementary goods then increase in price of A will lead to : 1
(A) increase in demand for B (B) decrease in demand for B
(C©) no change in demand for B (D) any one of the above
g A 3R B T aRqU €, A A i HHd 987 W
(A) B HIT & | (B) B I WRT =AM |
(C) B! T H HIE Uera T a1 (D) Wi H IS off |
4.  Average propensity to consume is equal to : 1
@& 5 ® = © I O ¢
Y C AY AC
C Y AC AY
(A) Yé: (B) Eé: (©) Eé: (D) Eé:
[m] 4 [m
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5.  Which of the following is included in National Income ? 1
(A) Receipts from sale of old newspapers (B) Sale of old house

(C) Gifts received from employer (D) None of the above
frefafea 4 9 feg ug o9 o wite @ € 2
(A) U FGAR o= o §1G 9 T (B) YU Heh[ <kl forsha
(C) TSRl | 9 3TER (D) 90 H 9 g T2 |
6.  Which of the following is a country’s National Income ? 1
(A) GNP @f.c (B) NNP @mp
(C) NDP@f.c (D) NNP@f.c
Freferfea § | ford T o e ?
(A) HIEF AN W Hehel TLIT 341G (B) SISIR shiAd WX felel T 3c1g
(C) H¥H AT W fHael =e] 3] (D) HIEA AN W e T 3c1g
7. Which of the following statements are true ? 1

(A) Consumption expenditure can never be zero.

(B) Value of investment multiplier (k) can never be less than 1.
(C) Consumption curve touches OY-axis.

(D) All the above.

frafafed el F A W& T 2

(A) NN = w3 TR & W |

(B) a9 TUI (k) 1 Hed et 1 W T & Hehell |
(C) S9N 9k OY-278T I el T

(D) W Tt |

8.  Which of the following equations is correct ? 1
(A) Indirect Taxes — Direct Taxes =Subsidies
(B) Indirect Taxes —Subsidies =Net Indirect Taxes
(C) Direct Taxes + Subsidies = Net Direct Taxes
(D) None of the above

frafafed § & &M o1 T T& 7 2

(A) AT F— TG = AR TR

(B) 3TUcHE Y — ek Herd="T1aa s
(C) Tcaa L+ e Tl = et goasr &Y
(D) SR H A L 7L |

9. Revenue expenditure creates : 1
(A) Liability (B) Asset
(C) Both asset and liability (D) None of the above
Tored &9 9
(A) <TERT S Bl § | (B) dRwule el B

(C) <eR oiR ofufd S SO Bt 81 (D) S § § &g el |
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10.

11.

12.

13.

14.

Which of the following is a Stock ?

(A) Income (B) Savings

(C) Wealth (D) None of the above
Frefafed § § &1 W =lw § ?

(A) o™ (B) sr=d

(C) T (D) W H | HiE TE

Which of the following supply curves have elasticity of supply > 1 ?
(A) Supply curve passing through the origin

(B) Supply curve cutting OX-axis

(C) Supply curve cutting OY-axis

(D) None of the above

frefafea § 9 fora gfd o &t o 19 sifes it 2

(A) Sgm foig 9 et gfd oo

(B) OX-318] =l hred! g Jfd ok

(C) OY-318T =l el g8 qfd o

(D) SR H ¥ IS Tl

Product is homogenous under :

(A) Perfect competition. (B) Monopolistic competition.
(C) Both (A) and (B). (D) None of the above.

SIE HEY T ©

(A)  qoi gfnfirar 7 | (B) WehITHhRIcHe Hfrfiar |
(C) (A) 3R (B) S| (D) S H ¥ forelt § 72|

When the demand of a goods “increases’, demand curve :

(A) shifts to the right.

(B) shifts to the left.

(C) does not shifts but there is downward movement along the curve.
(D) there is no change in demand curve.

9 %] i AT H gig’ B €, o o Ak

(A) <t iR famed 7

(B) @t IR fagehdt T

(C) & fodedt sfeer o & TTa < &t 3R 31 1
(D) W = & i afed 7

A supply curve parallel to OY-axis is :
(A) elastic supply curve. (B) inelastic supply curve.

(C) perfectly elastic supply curve. (D) perfectly inelastic supply curve.

OY-318 o HAMR Yfd a5k :
(A) W=RR gfd oo 2B 7 (B) SdEER Yfd ask Bl T

(C) qofen S=eR 9fd a5k B § | (D) qUf Se=IeR gfd a5k 2t | |
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15. The firm has to accept the price determined by the industry under : 1

(A) Oligopoly (B) Perfect competition
(C) Monopolistic competition (D) All the above
3OH wH I ST gRI iRd Sivd 1 TR ! ISl ¢
(A) STeuTHeR 7 | (B) ol Wit # |
(C) TeRITHhRIcHE Ffarirar | (D) Wi g+ft 7|
16. Which of the following is a direct tax ? 1
(A) Excise duty (B) Wealth tax
(€) Income Tax (D) All of the above
frfafed § & &9 o Jos F: L2
(A) ST ek (B) HHIT
(C) ™+ (D) ST |t
17. The value of Investment Multiplier (k) depends upon : 1
(A) value of APC. (B) value of APS.
(C) wvalue of MPC. (D) savings.
et Ture (k) 1 god TR A ©

(A) STEd TR Ygfd & Hed W (B) 3TEd 9d Ygfd & oI W |
(C) HHId IUHM Jgfah Jed W (D) ¥=d W

18. A point inside a production possibility curve shows : 1
(A) growth of resources (B) under utilisation of resources

(C) overatilisation of resources (D) change in technique of productions
ST WIS 5k o A hIg fog T © :

(A) Al @ Gats (B) HHIEHT I 3q ITAM

(C) HETHHl o &\l § 31k SR (D) 3G YRl H Res

[=134 []
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19. Which of the following correctly defines Law of demand ? 1
(A) When price falls demand rises.
(B) Price and demand of a good are inversely related.

(C) Price and demand move in same direction.

(D) Other things remaining the same, there is inverse relationship between price and
demand of a commodity.

frfafea § @ 9 & =9 =0 & g 9 @ 82
(A) A HH TH T HT T T |

(B) T I ®iHd IR HI H fawia Heier g ¥

(C) T ! FIFd IR AT T & fozn # wfiafda 2 T
(D)

D) 3 914 qoad @1 R 9% h HHd SR A7 H fauda e 2 g
20. ‘Inter-dependence’ is the feature of this type of market : 1
(A) Perfect competition (B) Monopoly
(C) Monopolistic competition (D) Oligopoly
* Sfafsitan’ 39 TR o SR i oo ©
(A) gof wferenfire (B) THTHHN
(C) THIHhRIHS FfaAT (D) ARSI
21. Fill in the blanks : 2
Grefl T 9T

In a government budget, the receipt that either creates a liability or reduces assets is called
receipt, while the one which neither creates a liability nor reduces assets is called

TWHR a9 F, S i SAeit Sca— Sl A1 gRaqd S 98 I HEaATd § Seifeh St
T @ TR 3eq= et © iR 7 & ufgmfa e g, I el & |

22, is an example of direct tax while is an example of indirect tax. 2

- HT Teh ISR § STl T&T-HT T T IS & |

23. Measure of value is the function while store of value is the function 2
of money.
o 1 TTIH F1E § @l Hod § GIE g1 A Th w7

24. is an example of real flow while is an example of money flow inan 2
economy.
T srefeaeen o EISICER GRS EIED Hifgeh JaTE 1 3T T |

25. State True or False : 2

(i)  Stationary purchased by an office is a final good.
(i) Sugar purchased by a shopkeeper is an intermediate good.

ERIEUE R I o
(i) TH AMRY gRI LI i B Afam a%g 7
(i) T THMIR GRI <A i BT Hezad] oa%g ¢ |
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26. Fill in the blanks : 2
(i)  Gross Indirect Tax — Net Indirect Tax=
(i) Gross Domestic Product — Net Domestic Product=

el I 9RT
(i) el TR -G AT Fl=—
(i) TS BT KR — G T AR =

27. ‘Increase’ in demand of a good leads to in equilibrium price and n 2
equilibrium demand.
et oeg o 01 H ‘gfg’ Sqem wud o A T AR Hqe qr H A 7

28. State True or False :
(i) Demand curve of a firm under perfect competition is perfectly inelastic. 2
(i) Demand curve of a firm under monopolistic competition is perfectly elastic.
FART & A1 T ¢

(i) ol Hfa=ifTar & e wH 1 H agh quidEn SIeld Bl § |
(i) TeRITEHIReR FFGRTAT | ek ®H <l W o5k quiqan @reer 2T €|

29. Excess demand in a perfectly competitive market occurs the equilibrium price 2
while excess supply occurs the equilibrium price.
ot YT SR & | enfee ot feafq Sqem w9 Y T TR Al 7 STaIfer gfd
sfyeRr it feafd Hqe iva 9 i A W E T

30. State True or False : 2

(i) Giffen goods do not follow the Law of Demand.
(i) Normal goods follow the Law of Demand.

A3 W A e
() T o fem fife segeti W o T el
(i) T <1 FrEm QT aEgett R @ BT 2|

31. When price of a commodity falls income of the consumer . 2
@ T %G I wAd ARG § Eeicoicalc el I 7l
32. Goods which are used together are called goods, while the goods which can be 2
used in place of one another are called goods.
S aEqT Tk WY A H A § U HEATH ¢, STelfch o TEU S Teh O & T |
T B et € THT FHEA |
33. Fill in the blanks : 2
(i) Demand curve parallel to X-axis shows perfectly demand.
(i) Degree of responsiveness of demand to a price change is called price of
demand.
Greft T R
(i)  X-31& % FHMFIR AT ek goiaan AT SR R
(i) HHq IR ¥ HIT T STRRAT W G H R FHEAT 7|
[m] 4 [m
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34. State True or False : 2
(i)  If with change in price total expenditure on the good also moves in the same direction,
the demand for the good is elastic.
(i) Price elasticity of demand (—2) is higher than price elasticity (—1).
AT WE A T
(i)  afc org ! SiAd H IREET & R0 I W M ocl =99 § Tk & faen H gied 81 o 39 a5
T T AR B |
(i) T T HET A (—2), BT R AT A= (—1) F A DA 7

35. Fill in the Blanks : 2
et TH 9RY :

Supply of a commodity is the offered for sale at a price during a of
time.

ot =g =t MYfid ag *i =% TS TH i o7afy & IRE foent & T&qa
EalSiciE
SECTION - B/ @UE - B

36. State the assumptions of law of Supply. 2
Yfd & o =t =g ST |

37. State any four factors that can came a rightward shift of supply curve. 2
Y FIE ¥R HRE a1 54 Th a5 ot gfd o < IR foms gendt T

38. Draw :

(i) Total cost curve. 2
(ii) Total variable cost curve of a firm in a single diagram.
(
(

T TH i i) A AN T AR

i) % IRE AN Sk ek & @tas H SR

39. Explain the meaning of optimum utilisation resources. 2
TGl o A STANT h1 37¢f FHEARH |
OR/3AAYaT
Explain the meaning of growth of resources.
HareHl & Hgfg o1 31 gHemse |
40. Define Median. Write the formula to calculate it in individual and Discrete series. 2
TTfezreRt ht afemen ST | TG $TR geres SOt § SHeh! TOMT A G FAET |
OR/3AAYaT

Explain two characteristic of Index Number.

Gehich i 1S < faRand sy |

41. In a factory, there are 15 skilled and 10 unskilled workers. Their daily wage is Rs. 500 and 2
Rs. 400 respectively. Find the average daily wage of these 25 workers.

T Tt § 15 T 3R 10 STHIE AL M I € | ZAH! ST AL SHAT: 500 F. 3R 400 F.
T 19t 25 gfireni = S ofwa T F1d it |

[=134 []
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42. Explain when can a production possibility curve be a straight line. 2

T 3T G911 a5k Eiel Y@ Fel B Tehdl & ? IHSET|

43. State any four precautions that should be taken while estimating National Income by 4
production method.

Icqre fafer @ Ui 31 ) TOMT L GH STl ST et hig 9’ T gars |

44. Calculate National Income : (% 000) 4

(i) Interest 100
(i) Wages and Salaries 900
(i) Compensation of Employees 1050
(iv) Rent 300
(v) Net Indirect Taxes 100
(vi) Net factor Income from abroad (—)50
(vii) Profits 400
(viii) Consumption of fixed capital 50
(ix) Employees contribution to

social security 150
T 3T 1 IR HIFT & 000)
i =&~ 100
(i) FeIGY iR A 900
(iii) SHHEIET 1 WRATHR 1050
(iv) T 300
(v) THore s1get e 100
(vi) fasii & faa wem o (—)50
(vii) o 400
(viii) ﬁ:m STt T ST 50
(ix) TSRt o1 WIS GRam § AR 150

45. Calculate arithmetic mean from the following data : 4

frafafaa ssmel A sfnforda mea o1 aRehe Iy
Marks Number of Students
Hh foenfefa =t W=

0-20 10
20 - 40 20
40 - 60 15
60 - 80 5
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46.

47.

48.

49.

Complete the following table :
frefafea arfeet &1 @ ST :

Output Total cost Marginal cost
IR (units) %l AN (Rs.)  HIHRI AN (Rs.)
20
30
38
44
52

Average variable cost

siraa aftedt @ (Rs.)

B NN = o

OR/31¥aT
Draw a diagram showing AC curve, MC curve and AFC curve. Explain their relationship.

gd AT ok, YT AT 27X STd fEer mTd dsh Teh Y@ifa § fe@msu | 1 Gy of JarEu|

Explain the role of the Central bank as banker :
(i) To the Government
(i) To the Commercial banks

F=ra S Sl Fafafaa it @t smen i
(i) TEHR N FHL
(i) anforfsaer i 1 TR

OR/37eraT

Explain “providing employment” objective of Budgetary policy.
SIS it w1 ' TSR < SATEL GEH HET 32 HHehEy |

In an economy mpc = 0.8 and autonomous consumption is Rs. 500. Calculate its consumption
expenditure if its level of income (Y) is Rs. 10,000.

T AL § W3 W= 0.8 €, 3 TR STHN = 500 &. A $HehT A1 A TR (Y) 10,000 F.
&, T 3w =5 feren 2rm 2

OR/3teraT
Show the situation of excess demand in an economy with the help of a diagram.

Teh YE@Ie &1 el § Teh srefeeree # A anfued st feafd geiza |

Following table shows the marks obtained by 5 students in English and Economics.
1 2 3 4 5

Marks in English 14 11 10 18 9

Marks in Economics 12 15 8 16 10

Calculate Rank correlation.

frfafea afesst 5 faenfef=i gro STisy ok refome & 9 3fe 9l § 1
1 2 3 4 5

ST H i 14 11 10 18 9

AV | i 12 15 8 16 10

A GegrY GRehet hifeld |

68/ESS/1-318-A |
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50. Calculate Laspeyer’s Price Index. 6
TERR o fohd gaehich 1 IR SIS :

Base Year/ 3T4R 94 Current Year/=Te] o4
Commodity Price Quantity Price Quantity

EESs| A (Rs.) = HIAd (Rs.) EIEll

A 2 8 4 10

B 4 12 5 14

C 6 10 2 8

D 8 22 6 12

OR/3aT

Calculate Consumer Price Index for the year 2010 on the basis of year 2005.

a4 2010 % T, 2005 1 SR HAF F ITHIH! Fahich 1 TREHAT HIT
Commodity Weight  Price (2005) Price (2010)

CESS| 1N HFd (2005) A (2010)
A 20 30 45
B 30 20 25
C 50 10 15
-00o0-
[=] 3% []
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